




Thinking about economics 

Is	
  it	
  necessary?	
  	
  

Is	
  it	
  important?	
  	
  

What’s	
  the	
  big	
  deal?	
  



What is “economics”? 

Thinking	
  about…	
  

Buying	
  and	
  selling	
  things	
  	
  

to	
  	
  

meet	
  each	
  other’s	
  needs.



  Do Economics Matter? 
Do	
  you	
  have	
  a	
  job?	
  

How	
  much	
  of	
  your	
  pay	
  do	
  you	
  get	
  to	
  
keep?	
  

What	
  taxes	
  do	
  you	
  pay?	
  
How	
  much	
  can	
  you	
  pay	
  somebody	
  else?	
  

What	
  state	
  will	
  you	
  live	
  in?	
  
What	
  happens	
  when	
  you	
  die?	
  



“Economics” Effects… 
What	
  kind	
  of	
  house	
  you	
  can	
  live	
  in,	
  

How	
  much	
  food	
  you	
  can	
  buy,	
  

What	
  kind	
  of	
  car	
  you	
  can	
  drive,	
  

What	
  you	
  can	
  give	
  your	
  kids,	
  

How	
  much	
  you	
  can	
  give	
  to	
  church,	
  

How	
  much	
  you	
  can	
  support	
  missionaries,	
  

What	
  kind	
  of	
  health	
  care	
  you	
  can	
  have,	
  

What	
  kind	
  of	
  educaCon	
  you	
  can	
  give	
  your	
  children…	
  	
  



Economics	
  effects	
  
pracCcally	
  every	
  area	
  

of	
  your	
  life!	
  



America’s Highest Corporate Tax Rate! 

Do	
  you	
  have	
  a	
  job?	
  



Payroll Taxes! 

How	
  much	
  of	
  your	
  pay	
  do	
  you	
  get	
  to	
  keep?	
  



More Taxes  

	
  What	
  taxes	
  do	
  you	
  pay?	
  



Minimum Wage Laws 

How	
  much	
  can	
  you	
  pay	
  somebody	
  else?	
  



What State Is Best? 

	
  	
  	
  	
  	
  	
  	
  What	
  state	
  will	
  you	
  live	
  in?	
  



Death Taxes! 

What	
  happens	
  when	
  you	
  die?	
  



Did You Know? 



Ancient Rome Committed Economic 
Suicide 



America Had a Worthless Currency 
After the Revolutionary War 



America was $75,463,476.52 in Debt 
after the Revolutionary War 



The National Debt was Paid off by 
1835 under Andrew Jackson 



German Wheelbarrow Money! 



Zimbabwe Trillion Dollar 
Bill 



Japan’s Lost Decades  



America is on the Same Economic Path as 
Ancient Rome, Germany and Japan 



We’ve Come Back Before! 


